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Why do we think there is “gold™?

1.) Visible Signals on GitHub Influence
Perceptions of Software Quality

2.) “Attractiveness”
Influences Crypto Speculators

3.) Informed? Speculators Drive Price
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Linear Models of Avg. Market Cap = (price x coins

Popularity Metrics
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\We see evidence of Granger

Market Cap

causality in only a few projects.

Correcting for multiple hypotheses, this is insignificant. .«

0.25

‘ \ .00
%‘ 0.75
Stars Granger-cause? Market Cap ﬂ[/\l§9/1 42 coins

Binance, Cryptonex, Dtamond, Electroneum, 025
Emercoin, INS Ecosystem, Pandacoin, Vericoin, ZenCash 000

0.50

Popularity

1.00

Watchers Granger-cause? Market Cap 4/146 coins ..
Ark, Mintcoin, NEM, PIVX

Activity
o
3

O .
N
&)

*(But we are likely to get similar from random noise.)
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Representative example

2 Monero

No Granger
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Metrics <= Market Cap Not compelling.

Other models reveal a very

weak connection between
popularity and market cap, :
which is not robust.
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*(But we are likely to get similar from random noise.)
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| 0oks like we haven’t struck gold. BUT:

Future work

Multi-year trends
Sophisticated models
Volatility or volume

Check out
econometric
techniques

for future studies!

Contact

asher.trockman@gmail.com

[Long-term: Signals of Pop. & QA
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Metrics <=> Market Cap Not compelling.

We see evidence of Granger
causality in only a few projects.

Correcting for multiple hypotheses, this is insignificant.
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*(But we are likely to get similar from random noise.)
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